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	President Obama's 2014 Tax Revenue Plan
	$ Billions

	Provisions Affecting Higher-Income Taxpayers
	$686.5

	Reduce the Value of Certain Tax Expenditures to 28% *
	$529.3

	Implement the Buffet Rule by Imposing a New "Fair Share Tax" *
	$53.4

	Modify Estate and Gift Tax Provisions 
	$78.6

	Tax Carried (Profits) Interests as Ordinary Income
	$15.9

	Limit Total Accrual of Tax-favored Retirement Benefits
	$9.3

	Provisions Affecting Corporations & Partnerships
	$397.7

	Reform U.S. International Tax System **
	$157.5

	Eliminate Fossil Fuel Preferences **
	$44.0

	Reform Treatment of Financial & Insurance Industry Institutions & Products **
	$30.6

	Reform Treatment of Financial Industry Institutions & Products (financial crisis responsibility fee) 
	$62.6

	Other Revenue Changes and Loophole Closers (Repeal LIFO and other accounting methods, end corporate jet depreciation loophole, end 404(k) ESOP plan dividend deduction for large corporations) **
	$103.0

	Tax Provisions Affecting All Taxpayers
	$178.1

	Increase Tobacco Taxes and Index for Inflation
	$78.1

	Replace CPI with Chained CPI *
	$100.0

	Reduce the Tax Gap and Make Reforms
	$77.9

	TOTAL REVENUE INCREASES
	$1,340.2

	
	 

	Tax Cuts and Incentives (Mostly for Businesses)
	-$291.1

	Incentives for Manufacturing, Research, Clean Energy, and Insourcing and Creating Jobs **
	-$141.9

	Tax Relief for Small Businesses **
	-$87.9

	Incentives to Promote Regional Growth **
	-$10.9

	Tax Relief to Create Jobs and Jumpstart Growth
	-$33.0

	Incentives for Investment In Infrastructure
	-$17.4

	Tax Cuts for Families & Individuals & Tax Simplification
	-$38.1

	Tax Cuts for Families and Individuals (including expanding the CDCTC and providing for auto-enrollment in IRAs) ***
	-$29.2

	Simplify the Tax System (e.g., EITC qualification rules)
	-$8.9

	TOTAL TAX CUTS
	-$329.2

	TOTAL REVENUE CHANGES
	$1,011.0


* The revenues raised by these proposals are dedicated to deficit reduction in the Obama budget.  They were included in “The President’s Plan: $4 Trillion of Deficit Reduction Including the Last Offer to Speaker Boehner” (Dec. 2012), available at http://www.whitehouse.gov/sites/default/files/docs/deficit_reduction_table_bucketed_r8.pdf.

The Plan included $580 billion in revenue from limiting tax deductions to 28% for the wealthiest and closing other loopholes, plus $100 billion from the change to chained CPI.
** These proposals – both those that raise revenue and those to create or extend new tax cuts for business – are part of the Obama budget’s “reserve for revenue-neutral business tax reform,” available at http://www.treasury.gov/resource-center/tax-policy/Documents/General-Explanations-FY2014.pdf
The $94.4 billion net savings from these provisions are not available to finance investments or count toward meeting deficit-reduction goals because they are dedicated in the Budget to lowering corporate tax rates. 
*** The adjusted budget baseline reflects permanent extension of the 2009 Improvements to the Child Tax Credit and the Earned Income Tax Credit and the American Opportunity Tax Credit, which was created in 2009.  These provisions were extended for five years by the American Taxpayer Relief Act of 2012, the year-end deal that resolved the “fiscal cliff” – and extended most of the Bush-era tax cuts permanently.  


